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1( -$0 $,6 VRX®YHJ G SDFHRX BHAHWHID VWKRAMUHVL OVRBIGIP SCRADHWMEDV IQAB@HHNRTEHP HOQV
I[2H / DVRGBIGIP SCRARXHXQ UG HAVHMNHIEDQ/ O VEINYDWRQGHOMAXRMUH 6RXGYHRX P DASXGUD
VIRKRMUHVEQY OVRBIQARH SHWHAD CHUXH SHWM GHWEERY XQEDVEXBP HQARX XQH | RBIH HQNV
EHDSHWAXVHUIGH EBMXUHY JUDYHY @P RWRX GHVGRP P DJHVP DAUHY [P SRIYEQN

| VWKV 6P %R VRQNRQ XHVH FOMYHP HASRXUDMP XOWRQGHJIRDIQAUEXUA 1 HSDVXWIYHU
SRXUCHQWHSRVIH GVADDGHRX SRXAU VXVSHBHGHVREWMN

 QAMIBIUXQATXHP HQNXUXQSDQRKH ISOWANAREG FDSDE® GH VXSSRWMUBI SRGV VRARGEH O \VMKRMUH

| DAMHP EQJHERWWHH I HAXe SDUXQP IQP XP GHTXDAH  SHYRQGHY

SV YRV TXHWRXV BV ERXEQV YIVHABDQGHD VRONRWHAMP HONH VDYDQADMDYDWRY - HV SIEHHY
GHWHUB HVRX P DQIXDQMV SHXYHQWADXVHUGH QQWRELW RX XQH | RQBIHP HQWV

1 HSDVUHNMHURX P RALIHUDVRGIGIP SCRAGXADQADMIYVDWRQGRUP DB / DVRGI HNAWHMATI SRXUDEVRUIEH)
QP SCANVGHVEDBVHNNGHY; S3 YHQUBVEBMWXUH

* DUEHUBVHI DQVHABVDQP DY GRP HWMINXHY| G FOWEHD] RHGHIUDSSH 7RIRXY/ «AHDAMQN | VRQ
HMURQGHP HWBWY GHVE @/

1 HSDVP RALHDMAKXRMUHQ DRXMUIGK SRGVVXSSBP HQBIUHVXUBIFDAHRX GISDIRQG

8 WIYDWRQIQAUHXUHXQTXHP HQNVL HSDVH SRVHU; O WUHXU | XQHKXP IQW H FHWMYH | GHVIQIGADARYY/
GHXRXj OGP IQHAWAMGO\RBIOSRAWRYVUHRP PDRHY 7HPSPIDMMH  q&i 9& Q)i Q)
+XP 1AW i

92 ULIHUTXHOKDXWXUGX SO RQGHADAVSDFHGQVSRIEGI UAVSHAMUNBY H LTHFHV GX P REABIGIP %6-RwW DYDQW
QOMIDNRQ

QSHAMUE IXEEHP HQADMAXRAMUHD IQGHG WRMU ' VYV GAWHIB HY XCHVRGBIX\VA H GV SDQUH
HQERP P D)2V HF 5HP SORHJUBV SICAHY DX ERVRQ

7RAIRXAY VXYUHBV IQAXFARQYR | IHHBV GIQAREWRQGIP %R 8 QP RQMIHIGFRUHASHXWWARP SURP HMH
O\ RXUW HADQXGLUDJ DUDQAA
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o SYDOMGIQMIBL, 5%, DAXWH YRV TXHOMKAMHGK SDIRGSHWXSSRIMMXQPIQPXP GH & NI
6LO] RHGIQAMIDWRQQHWMEDVVX 1 VEP P HOMWRTEH HBIGRWAAHUHY R HDYDQMQWIDWRQ 8 CH
P DXYOVHIQARWRQSHAWHOADGHID FKXAMGX P RIMWKUGHOGR-P HOWANFXVHIGHY EBMXUV IUDYHVRX
GHVGRP P DJHVP DAUHY

o /DSDNXHGHP RQEIH, 5% ,, HAWRY XHVS ALTXHP HQABRXU [ HUXQP RIMWKUGHOGR-P HQW 5% ,, DX
SDIRYG 1( 3$6 IQMIBLG? TXSHP HONRX GREN VXSSP HOBILHVVXUBIVXSSRWRXIL / HSRG/
\XSSOP HQEILHSRXUDWAQADCHUGHVGRP P DIHVRX XCHG | DABGFH

o QMU 5%, \WUXQHVXULDFHSDHHMEEBIXQTXHP HOA HQRQ UHSHRNGH FHAM AR CHSHOWHOAD GHJ
ORXWGHTESDHOIWDVHIGHEBMXUBY

o 1HSD/WQMIGHG P RQMJW8 SDBHURXP RALIHJ!' 5$ ,, &HDSRXUDMBURYRTXHUXQIGFHIAH XCH
2 GRARPMRQRX GAVEBMAXUY ( QFDVGHSUREGP H FRQERM @ TXSHGHVXSSRW

o 6 DAMXUHINXHO] RHCHI DSSHQHWEDVAUHRMP HOW SRV HDX VRBIOD IQGHSIE VHYHBV SHURP DRH
QL

*  6RH FRAHNEH YRAHHMURQGHP HOMNRXH DYH-SIXGHH

o 1H3$6 IQMIBLROMDAHI' 5% ,, i O WUHXUSHATESDUIHOMNIRY X XQTXHP HOMABRXUXGHXWIYDARQ
IQAUHXUH

o 1HSIVIQM®BU' 5% ,, AQV/XQHBRWR OWP S UDMHCH RPIRQIHP HBRXUDVWWHG SDA2H

o 7THPSIDMHUFRPPDBH q& 9& Q)i Q) ' HWP S UDMUBVH FRAYHYSHXYHQW
HJGRP P DJHUDSSOUHO

o QMBU 5%, AMQ/XQHIERW TEUCHDSRAMEHRX GHEXP IGW H FHAYHD QG2 YWUTXHO GBI
RX ®VFRP SRVDQN RSWNXHV QHGHYHQGHQADBVRX | BXV + XP 1AW BFRP P DQG'H i

o SYW CHRFKHUDOP I (/ SRXUSE YHIURXWIVTXHGHEWOIUH 1 HUWDEH SDVAWRMP HOADGP (G
DIQG? YWWLUGH/GRP P DIHVSRMOMY DY \ HY
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6\VRANDIH *R 7R
SDWM* IDSKITXH ~ IVIAD* H RUAH57;,  \HIHV IVIAD*H RAH57;  VHIHVRX SOVU RHQW
0 2P RUHOLYH *R *R
3RW86% SRW86% SR8 6% & VRQNHTXLY
QMLHNV QM CHM DXAWM YIWAAVH HABHTXY
SURAHWHXU OMRBRHL  HJ2Q WDARQRX SGVU AHOADYHFDXP RV SURFHWHXWY ®JITXHY
6WWANDJH *R
&DWM* IDSKITXH ~ 1YIAD*H RAH57;  VHIRY IVNAD*H RAH57;  VHIHVRX SOV RHQWV
0 2P RUH9LYH *R
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QMLHV ,QMCHN DAM YIMWAAMH HAHTXLY

/(63528 66(856%$0"' 1( 6217 3$6683325736
1(3$687,/,6(5"' (;7(16,21" ( & % ( 86%(175( 9275( 3&( 7 9275(

$9(57.66(0 (17 &$0 S5$,' 5% ,,




*8' (' ,167$//$7,21
6,0 9227+ .,7

3$11($8; 085$8; 3$11($8; ' ( 3/$1&+(5
0856" ( *$8&*( 0856' (' 52,7(




1,67(" ( 3,%8(6

URXBQ [ SARXVVSDSRY/ [ 5REGHBV | SARV [ WRXEQ [ %RXEQ [
7DSLV GHI UDSSH
THV | 6XSSRW| SDIRG |
7R®IGIP SDPACRILH 6KP
- 7RO GH SIRVPARQ EOGRKH /
BXSSRUN lF\qu
I 6KP
"HPLPXW |
3 IRVPMXURNA®FRP P DQCH
&DFKH 11y
(
B¢ 3 OQFKH GHFDIEUMRQ SRV , QMUIXSWIXUGH FRP P DQCH
’ " SRXUFDPalD | SRQCHBN [ i QWEGQHH |
+XE86% |
$YHF FEE®I GDIP HOMMRQHW 8 QTXHP HOAGFOVHQ$P 2 UTXHGX 1 RU
G FEEGV86%SRXUFRP2WD [ / HP RGS®! SHXWDUH.

)1 (1$7,67(" (63,%(6



*8' (' ,167$//$7,21
6,0 9227+ .,7

. 6346123663
("69%) &




$66é9 % $* (' (

/$ 6758&785(
[ SREHBV
o (DICHGHURQEHBV WG RIRXV L[ H ®1 SO RQG DYDQAGIRWDX 46122*?@53
P XUVXS* UHXUGRW %8075
1-"'0/ 9
1-"'0/ 9 %805
1-"'0/9 Se53"
("69%) &
[ SRV
) ILH GVP XW/1Q2UBHXWY/ DX P XU/ VXS* UHXWY/ i GDICH GHURQCH®NV HAG2 RIRXV [ SFRXV
HQUAWDOABY SDQAHDX H WUHXWY GV P XY/ 1Q 2 UHXLY/ - -
. 634612363
%305
7P
. 63%'23%863
("69%) & 1-"'0/9
%3075
1-"'0/ 9
1-"'0/9 $8&/ 53" -



$66 0 9% $*
é758&78(5( (

' 2SR GVVXSSRW| SDIRGHN  \ARXUM] BVDHFOVIRXSIBNCGHVA XA ) I[H BVVXSSRW;|
SOIRQGDY H WP MV GHOWKRAMUH] TIGHG2 RRXY SDEMBQHNGHERXBQY ) [H BMVVXSSRW; SDIR®G
DX FHOAMGHOWWKRMUH; QDICHGHURQGHBN HAGHERXBQY

o
o
1-"'0/ % "0/ % 1-"'0/ %
("6%) & %805
o - “
J (67,03257$17" ( &0 3/S7(5 & 77( S7$3( $9%$17" ( 628/(9(5/$ 67588&785(
) [H OWRGIGHSIRWPNRQEDQKH; OVAKRMUH; ) [H OWRGIGIP SCPARLH
@IGHGH YHBRY VXUDVRGIEOHKH] @ICH

GHVYHBRY $WKH  YRXV
TXHBVRVDMIRE DY

YHBURY VXS UBXY GHV
SOl RQBVHANXHBIEDY(H
UHSRWHSDV\XUBIMRO
[ o 338
Yooe® &

. 63%'23%863
("6%) &



*8,' (' ,167%//$7,21
609227+ .,7

$9(57,66(0 (17

1 HIZP DV VRXBYHRX

UEHAHJID VWKENHVL OVRE!

CHSURVAIROEDHHQBWEDY
EDVAXBLRX WP EHHWDAH)
GHVEBMXUAY IUDYHY




*8' (' L167$//$7,21

6,027+ .,7
#
1-"/$) & 1-"/ %) &3
% )
$
5" 1%
%
'3"11&
1-"/ 3) &3
% %
1-"/%$) &

~

SVIGH
6RXGYH GIVESLY YHW

~

SWIGH
SWH OVR® EOQKHGHUCEHHN

VRXV @EDUHHQDOP IQXP  SXIV
DMUH @; WDYHY GHVSDRH

~

SVSH
JIH OVXUDSUP ICHP RW GX
YHBUR GH® EDUHHQ DAP 1QXP

1-"/ %) &

1-"/9$) &

%




$66( 0 0/d$*g5' 8
3/ $1L&+(

SVESH
6RX®GIYH GISLY YHY

SVEsH
SWH OVR®GIQRUH GHUILIEUHHWRXY @ EDULY
HQDOP IQXP SXIVDMAJQH @ WDYHY
QHVSDRH

SVESH
YUH ®17 VXUDXWHP RW GX YHBUF
GHOEDUWHHQDOP 1QXP

)1 (/$6(&7,21 $66(0 % $* (' 8 3/$1&+(5

SHAH GRSV QRUGHVP XW/IQ2UHXY/j  SRXFHVHW  SRXFHV| SDIMIGK VRCERXUDHR GHUDX[ WRXVSY SHIPV
HAIQP UIHUBNGP LP XUHWV ) [H GVGEP LP XWi OWKRXUH | GICH GHURQGHBY HAG?2 FURXV




167$//$7,21"' 8
352-( &7( 85

- [ 5ROV ]
| [ SRRXV

0 RQM VXUXQH2 FKHBIHNILH OFP2WD,' 5% ,, i WDYHY GV WRXV VX VDX FHOAHGHOVAKRMUAH
(QXW VAEXAUMH OIHP HP HONDYHF GV URQGHB HAGV2 RIRXYV CH@XWH AW

- i N
\

[ SARXV

) [H GIVGESRYY SIRIFIMXUNVAUDVWKRMYUHGK SOIRQG; @IGHG? RIRXY HAGHURQGHTBY

1-"' 0/ % 1-"'0/ % 1-"'0/9
( n 6$) &O $8I 53" - 0/(80’5

BLYRXVQXWDH SDVBIVXSSRW
SIRVAMXUIL[2 | OVIAKRXUHHW
SOQLH QOAMIBUDX STIRG
YHXB] YRXV 12 UHU; GBQQH HS
SRXUD SRMRQUHRP P DG HGX
SURWAMXU



*8' (' ,167$//$7,21
6,0 9227+ .,7

167$//$7,21 "' 8 9R+7,(5"' ( 352-(&7(85 237,211(/

$ 3RUQMIBUBIERWAGHSURYFMXU B FRP SGWP HONBN SIHGY GOMMP HONDUIEUHGK SURVIFAMXUAN
GMHI BICUHP HINBISIHEDYDQNDQVGIBMHU % ( QXM 12 B BISURAFRMXUCDD/ GIERWAHQ YRXV DAXUDQN
TXHOGQAMBIHWRIHFMP HOADD G HDYHFGRXYHWMUHSE YXH & ( QIO B IQAMI®] B SHE/GOMWP HOABMWB Vj
DYHLY BVWRXY GX ERWAUSRXU I HIVRTEHP HOWBISUIRVAMXUHQSOFH SXIYUAWHIH ®GISIHGDYDQNS JOE®I
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0ADQFKH GIFEEBIGDIP HQMARQ DABA/ i YRAHSDV | QQAUXSWMXUGHFRP P DUGH; GWEIGH &RQGHAM FHW
IQAUXSWXUGHFRP P DQCH; GWEGRH; YRWHSUMHE GRAITXH Y%ADGKH XQGVGH FEEGVS 6%GHOAP 2 DA/ ®I
SRYB6% 66 GHYRAH3& HAIDXAHFEEGIS 6%6CDQVGH+8 % 8 6% TXLOIVHEDGRKHEQVGISRYS 6% & GHYRAM3&
SV YRXVTXIGD\ DMDXFXCHWIOQURQVXUBN FEEBN8 6%
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0ADGAKH GIFEEGI+' 0, DXSRWW' 0, GHYRAHSURVRMXUHY YRAH3&:
SRYHAM GIFRERQGDIP HOBWRY] OERCHSS YxH; FHAH IHAAY YRAMSUMH2 GRAINXH
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SR®] XQRWW GXAAH 116 OVWKRMUH; @IGHGKOHBUR 5DMP BBl YRVIIOY | QQAUBXUGK FERKH [HYHAMHD
|RUP DOMKCHERFBIDX GWXVAVIIY TIEH ®IGHN IEP HALWW GXAERKH 1Y BV GRYDQABI SUHP IHBHBUR
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FRP SDMEBIDYH* 63UIRHN  &RQUHW

S7$3(
&RIH HAWR®] GIGHA- GWRXYVA@QVEIQOMIDMXU: HEGHYRWH
RADMUGHMP XOWXU 3& SRAUIBRKDOUH) RDQ/ DXQRHU

KWBV 777 JROOUP AP JHAIXCHKHJ
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SWIH GBI GHWRXV SRXUS VHYHUXQH\A DQFH GHFDIEDARQ DYHE GRWH2 TXISH
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62 GPARQQHUD ERQQHBRXUAH+' 0, 52 JOJHV GX SURVPMXU
3DQQHDX GHFRQLIXUMRQ19, ,$ 2 @ECDMXU $MVIMP HOAGX SURMAMXU
3DUP OAHVGDHIEKDIHGH: IQERZV 2 EQDWXU

$OP H GISIRMRMXUHNIESX H VWXUBIERARQIBRXUH GHOWOFRP P DQCH
SWOH BV GR<HY SRXUDVIXHUMVTX | GHOMH+' 0, DSSUIRSLEH +' 0, RX+' 0, HW
DSSX\ H VX2 N SRXUVA BRARQGHJ

2XYUH ®f 30QQHDX GHFRQ LIXUDARQ
19, ,$ GHSXY YRWHRECDMXUHW
DAXUH  YRXV TXH ®! SURAPMXURMAELHD
DOP 2

&OXH VXUMS MAMUD VI HAD SRAMRQ
GXEXUX |

62 GRARQCHUYRAHP RQWXU

62 BFARQCH M5 DSSRWDLIHXU KDXWXU
EROHYH OB VROMRY; -

62 GRARQGHUYRWH SURVRMXU

62 BFARQCH M5 DSSRWDLIHXU KDXWXU
SRQOHYH @B VROMRY; -

&OH XUMSSSOXHY HQEDV| GIRWM
GHGRIRQ




&OXH XU 2P DUHJ 3DIP QAR

$@] DQV6\ WP H! $11IEKDIH
BLONGHX 2 AUDQVVRQAG WRAN YRXV
YHUH G URABQIGVQP2RAN  HW
&I XH VXUBIP HX G IRXOQMWHQEDV| @
QRWGV 2RDY

62 BRARQCH MSWQAHGIEXUDX | FHW
DI EKDIH|

&OXH VXU SSONXHU

92ULH TXHOB VROMRQGD I IEKDIHHW
EHQUIGHWU -

$OP H YRAHSURVPMXU

SMIMP HOADXVRP DATXHGHG ADQ $XWR
6FUHHQ) W 2N

0 HX 62 BRARQCHJD SRUIMRQGX
SURVIPMXU

/ DQIXH AKRVMH O OQIXHG B H
$SSX H WXUO HX VXUD
WOFRP P DQCH 7\ SHGHP HX  &KRMU
$YDQP

PDIH 0 RGHIP DIH \2 BRARYIHF RD

$IEKDIH ) RWP DAGLP DIH
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SKDTXHHMURQGHP H VBQAXQTXH FHMAVHRARQ G FHVVMWLD XQSHX SOV GHWP SVHAGH SDAHRH 6HBQ
YRAHFRQ LI XUDARQ VI GHG ADQ GMBRH GX SURVIPMXU KDXWIXUGK SDIRQG HF - BV B3 JOIHVY
H I HAXHUSHXYHQAYDUHUFRQUG LDEGP HOAGXQXWIVDMXU; GDXWAH

3UHH GIWP SVGH SBUHHAGHFRP EIGHUBN GLI2 UHQW DYVWP HQV AL GAWWRXV D IQGREWQUXCHIP DIH
SDUDWP HOADEDSWH | YRWHIQABEARQ 1 K2VIW] SDVj UH DILH SOMHXWY DL SRXUD! LGHUBH 3 VXGRW
VHBQYRVSU 12 RV

e OQMIDNRQ 5HAIP HMRQHUAP DIH
52 GXF HWE FDOQXP 2 UTXHV

o QMR *2RPEWH SMAMIRQ h
$11ICH OV HMD SRUMRQGHQAP DIH
SRXUXQDIQHP HQNB3 AV



















